SARAWAK CONSOLIDATED INDUSTRIES BERHAD
Registration No.: 197501003884 (25583-W)
(Incorporated in Malaysia)

NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT an Extraordinary General Meeting of Sarawak Consolidated
Industries Berhad ("SCIB" or the "Company") ("EGM") will be conducted entirely through live streaming
from the broadcast venue at Tricor Business Centre, Manuka 2 & 3 Meeting Room, Unit 29-01, Level
29, Tower A, Vertical Business Suite, Avenue 3, Bangsar South, No. 8, Jalan Kerinchi, 59200 Kuala
Lumpur, Malaysia ("Broadcast Venue") using the Remote Participation and Voting facilities provided
by Tricor Investor & Issuing House Services Sdn Bhd via TIIH Online website at https://tiih.online on
Tuesday, 17 November 2020 at 2.00 p.m., or at any adjournment thereof, for the purpose of considering
and if thought fit, passing with or without modifications the following resolutions:-

ORDINARY RESOLUTION 1

PROPOSED BONUS ISSUE OF 367,897,500 NEW ORDINARY SHARES IN SCIB ("SCIB
SHARE(S)" OR "SHARE(S)") ("BONUS SHARE(S)") ON THE BASIS OF 3 BONUS SHARES FOR
EVERY 1 EXISTING SCIB SHARE HELD ON AN ENTITLEMENT DATE TO BE DETERMINED AND
ANNOUNCED LATER BY THE BOARD ("BONUS ENTITLEMENT DATE") ("PROPOSED BONUS
ISSUE OF SHARES")

"THAT subject to the approvals of all relevant authorities and/ or parties (where applicable), authority
be and is hereby given to the Board of Directors of SCIB ("Board") to issue and allot 367,897,500 Bonus
Shares in the share capital of the Company credited to the entitled shareholders whose names appear
in the Record of Depositors of the Company as at the close of business on the Bonus Entitlement Date
on the basis of 3 Bonus Shares for every 1 existing SCIB Share held;

THAT the Board be and is hereby authorised to deal with any fractional entitlements from the Proposed
Bonus Issue of Shares, if any, in such a manner at its absolute discretion as the Board may deem fit
and expedient and in the best interest of the Company;

THAT the Bonus Shares will, upon allotment and issuance, rank equally in all respects with the existing
SCIB Shares, save and except that the Bonus Shares will not be entitled to any dividends, rights,
allotments and/ or any other forms of distribution that may be declared, made or paid before the Bonus
Entitlement Date;

AND THAT the Board be and is hereby authorised to sign and execute all documents, do all acts, deeds
and things as may be required to give effect to and to complete the Proposed Bonus Issue of Shares
with full power to assent to any conditions, variations, modifications and/ or amendments in any manner
as may be required or permitted by any relevant authorities and to deal with all matters relating thereto
and to take all such steps and do all acts, deeds and things for and on behalf of the Company in any
manner as they may deem fit or necessary or expedient to implement, finalise and give full effect to the
Proposed Bonus Issue of Shares."



ORDINARY RESOLUTION 2

PROPOSED ISSUANCE OF 245,265,000 FREE WARRANTS IN SCIB ("WARRANT(S)") ON THE
BASIS OF 1 WARRANT FOR EVERY 2 SCIB SHARES HELD ON AN ENTITLEMENT DATE, WHICH
IS AFTER THE BONUS ENTITLEMENT DATE, TO BE DETERMINED AND ANNOUNCED LATER
BY THE BOARD ("WARRANTS ENTITLEMENT DATE") ("PROPOSED ISSUE OF FREE
WARRANTS")

"THAT subject to the Ordinary Resolution 1 and the approvals of all relevant authorities and/ or parties
(where applicable), authority be and is hereby given to the Board to issue and allot 245,265,000
Warrants (at an exercise price to be determined at a later date) in the share capital of the Company
credited to the entitled shareholders whose names appear in the Record of Depositors of the Company
as at the close of business on the Warrants Entitlement Date on the basis of 1 Warrant for every 2 SCIB
Shares held;

THAT the Board be and is hereby authorised to enter into and execute a deed poll constituting the
Warrants ("Deed Poll") with full powers to ascent to any condition, modification, variation and/ or
amendment in any manner as may be required or imposed by the relevant authorities or as the Board
may deem necessary or expedient in the best interest of the Company, and with full powers for the
Board to implement, finalise and give full effect to the Deed Poll;

THAT the Board be and is hereby authorised to issue and allot such appropriate number of Warrants
in accordance with the provisions of the Deed Poll and where required, to adjust the exercise price and/
or the number of Warrants to be issued (including, without limitation, any additional Warrants as may
be required or permitted to be issued) in consequence of the adjustments pursuant to the provisions of
the Deed Poll;

THAT the Board be and is hereby authorised to issue and allot such appropriate number of new Shares
pursuant to the exercise of the Warrants by the holders of the Warrants in accordance with the
provisions of the Deed Poll;

THAT the Board be and is hereby authorised to deal with any fractional entitlements from the Proposed
Issue of Free Warrants, if any, in such a manner at its absolute discretion as the Board may deem fit
and expedient and in the best interest of the Company;

THAT the new SCIB Shares to be issued pursuant to the exercise of the Warrants will, upon allotment
and issuance, rank equally in all respects with the existing SCIB Shares, save and except that the new
SCIB Shares to be issued arising from the exercise of the Warrants will not be entitled to any dividends,
rights, allotments and/ or any other forms of distribution that may be declared, made or paid before the
date of exercise of Warrants;

THAT the Board be and is hereby authorised to use the proceeds to be raised from the exercise of the
Warrants for such purposes and in such manner as set out in Section 3.5 of the circular to shareholders
of the Company dated 30 October 2020, and the Board be authorised with full powers to vary the
manner and/ or purpose of the use of such proceeds in such manner as the Board may deem fit,
necessary and/ or expedient, subject to the approval of the relevant authorities (where required) and in
the best interest of the Company;

AND THAT the Board be and is hereby authorised to sign and execute all documents, do all acts, deeds
and things as may be required to give effect to and to complete the Proposed Issue of Free Warrants
with full power to assent to any conditions, variations, modifications and/ or amendments in any manner
as may be required or permitted by any relevant authorities and to deal with all matters relating thereto
and to take all such steps and do all acts, deeds and things for and on behalf of the Company in any
manner as they may deem fit or necessary or expedient to implement, finalise and give full effect to the
Proposed Issue of Free Warrants."



By Order of the Board

LAU YEN HOON (MAICSA 7061368)

SSM Practicing Certificate No.: 202008002143
TAN SIEW HONG (MAICSA 7066226)

SSM Practicing Certificate No.: 201908001915
Company Secretaries

Kuching, Sarawak
30 October 2020
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The Broadcast Venue is strictly for the purpose of complying with Section 327(2) of the Companies Act 2016, which requires
the Chairperson of the meeting to be present at the main venue of the EGM. Member(s), proxy(ies), attorney(s) or authorised
representative(s) WILL NOT BE ALLOWED to be physically present at the Broadcast Venue on the day of the EGM.

Members are to attend, speak (including posing questions via real time submission of typed texts) and vote (collectively,
"participate”) remotely at the EGM via the Remote Participation and Voting facilities ("RPV") provided by Tricor Investor &
Issuing House Services Sdn Bhd. A member who has appointed a proxy or attorney or authorised representative to participate
in this EGM via the RPV must request his/ her proxy or attorney or authorised representative to register himself/herself for
RPV via TIIH Online website at https://tiih.online. Please refer to the procedures set out in the Administrative Guide for
the EGM to register, participate and vote remotely via the RPV.

For the purpose of determining a member who shall be entitled to attend and vote at the EGM, the Company shall be
requesting Bursa Malaysia Depository Sdn Bhd to make available to the Company a Record of Depositors as at 10 November
2020 and only a depositor whose name appears on the Record of Depositors shall be entitled to attend the EGM or appoint
proxy(ies) to attend and vote on his/her behalf.

A member of the Company who is entitled to attend and vote at this EGM is entitled to appoint not more than 2 proxies to
attend and vote on his/her behalf.

Where a member is an authorised nominee as defined under the Securities Industry (Central Depositories) Act, 1991
("SICDA"), it may appoint 1 proxy in respect of each securities account it holds with ordinary shares of the Company standing
to the credit of the said securities account.

Where a member is an exempt authorised nominee which holds ordinary shares in the Company for multiple beneficial owners
in 1 securities account ("omnibus account”), there is no limit to the number of proxies which the exempt authorised nominee
may appoint in respect of each omnibus account it holds. An exempt authorised nominee refers to an authorised nominee
defined under SICDA which is exempted from compliance with the provisions of subsection 25A(1) of SICDA.

Where a member appoints more than 1 proxy, the proportion of shareholdings to be represented by each proxy must be
specified in the instrument appointing the proxies, otherwise the appointment shall not be valid.

A proxy may but need not be a member of the Company. A proxy appointed to attend and vote shall have the same rights as
the member to move any resolution or amendment thereto and to participate at the EGM.

The appointment of a proxy may be made in a hard copy form or by electronic means in the following manner and must be
received by the Company at least 48 hours before the time appointed for holding the EGM or any adjournment thereof:

i) In hard copy form
The proxy form must be deposited at the poll administrator's office at Unit 32-01, Level 32, Tower A, Vertical Business
Suite, Avenue 3, Bangsar South, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur, Malaysia or alternatively, the Customer
Service Centre at Unit G-3, Ground Floor, Vertical Podium, Avenue 3, Bangsar South, No. 8, Jalan Kerinchi, 59200 Kuala
Lumpur, Malaysia.

ii) By electronic means
The proxy form can be electronically lodged with the poll administratorvia TIIH Online website at https://tiih.online. Please
refer to the Administrative Guide for the EGM on the procedures for electronic lodgement of Proxy Form.

10) Any authority pursuant to which such an appointment is made by a power of attorney must be deposited at the poll

administrator's office at the above address not less than 48 hours before the time appointed for holding the EGM or adjourned
EGM at which the persons named in the appointment proposes to vote. A copy of the power of attorney may be accepted
provided that it is certified notarially and/ or in accordance with the applicable legal requirements in the relevant jurisdiction
in which it is executed.

11) For a corporate member who has appointed an authorised representative, please deposit the ORIGINAL/ DULY CERTIFIED

certificate of appointment of authorised representative with the poll administrator at the above address. The certificate of
appointment of authorised representative should be executed under seal in accordance with the constitution of the corporate
member. If the corporate member does not have a common seal, the certificate of appointment of authorised representative
should be affixed with the rubber stamp of the corporate member (if any) and executed by at least 2 authorised officers, of
whom 1 shall be a director; or any director and/or authorised officers in accordance with the laws of the country under which
the corporate member is incorporated.





