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5.2 Rights of minority shareholders 

Notwithstanding the above and subject to Section 224 of the CMSA, Section 223 of the 
CMSA provides that if the Offeror receives Valid Acceptances resulting in him holding not 
less than nine-tenths (9/10) in the value of all SCIB Shares on or before the Closing 
Date, a Dissenting Holder may exercise his/ her rights under Section 223(1) of the 
CMSA, by serving a notice on the Offeror to require the Offeror to acquire his/ her Offer 
Shares on the same terms set out in this Offer Document or such terms as may be 
agreed between the Offeror and such Dissenting Holder. 

If a Dissenting Holder invokes the provisions of Section 223(1) of the CMSA, the Offeror 
shall acquire such Offer Shares in accordance with the provisions of the CMSA, subject 
to the provisions of Section 224 of the CMSA. In accordance with Section 224(3) of the 
CMSA, when a Dissenting Holder exercises his/ her rights under Section 223(1) of the 
CMSA, the court may, on an application made by such Dissenting Holder or by the 
Offeror, order that the terms on which the Offeror shall acquire such Offer Shares shall 
be as the court thinks fit. 

Section 223(2) of the CMSA requires the Offeror to give the Dissenting Holders a notice, 
in the manner prescribed under the Rules of the rights exercisable by the Dissenting 
Holders under Section 223(1) of the CMSA ("Notice to Dissenting Holders"), within 1 
month of the time the Offeror having acquired not less than nine-tenths (9/10) in the 
value of all SCIB Shares. A Notice to Dissenting Holders under Section 223(2) of the 
CMSA may specify the period for the exercise of the rights of the Dissenting Holders and 
in any event, such period shall not be less than 3 months after the Closing Date.  

6. FINANCIAL CONSIDERATIONS 

The Offer Price is the price at which the Offeror is willing to acquire the Offer Shares after taking 
into consideration, amongst others, the historical market prices as set out in Section 6.1 of this 
Offer Document. 

In addition, the Offer Price represents the highest price paid by the Offeror and the PACs for 
SCIB Shares during the past 6 months prior to the Offer Period through open market acquisitions 
and direct business transactions. Accordingly, the Offer Price is in compliance with Paragraph 
6.03(1) of the Rules. Further details on the dealings of SCIB Shares by the Offeror and the PACs 
during such period are set out in Section 2, Appendix IV of this Offer Document.

Holders are advised to consider, amongst others, the financial considerations as set out below 
before deciding whether to accept or reject the Offer:-  

6.1 Historical market prices 

The closing price and trading volume of SCIB Shares for the past 1 year up to and 
including the LPD are shown in the chart below:-  

(Source: Bloomberg) 
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